ESSO MALAYSIA BERHAD
(Company Number 3927 V)

The Directors of Esso Malaysia Berhad are pleasednhounce the financial results of the
Company for the quarter ended June 30, 2011.

CONDENSED STATEMENT OF COMPREHENSIVE INCOME (UNAUDI TED)
FOR THE QUARTER ENDED JUNE 30, 2011

Quarter ended 6 months ended
30.06.2011 30.06.2010 30.06.2011 30.06.2010
Note RM'000 RM'000 RM'000 RM'000
Revenues 3,063,147 2,248,743 5,667,921 4,255,204
Cost of sales (2,960,292,049,493) (5,261,116) (3,870,503)
Gross profit 102,855 199,250 406,805 384,701
Other income 5,245 5,697 10,684 10,950
Expenses (99,799) (101,102) (189,488) (197,142)
Finance cost (5,776)  (5,553) (10,447) (15,570)
Profit/(loss) before tax 2,525 98,292 217,554 989,
Tax (expense) / credit 17 (707) (27,522) (60,915) (51,223)
Net profit/(loss) for the period
attributable to shareholders 1,818 70,770 156,639 131,716
Other comprehensive income - - - -
Total comprehensive income
attributable to shareholders 1,818 70,770 156,639 131,716
Earnings/(loss) per ordinary
stock unit (sen) 25 0.7 26.2 58.0 48.8

(The condensed statement of comprehensive incom@dshtbe read in conjunction with the
audited financial statements for the year endeceéer 31, 2010)



ESSO MALAYSIA BERHAD
(Company Number 3927 V)

CONDENSED STATEMENT OF FINANCIAL POSITION AS AT JUN E 30, 2011

(UNAUDITED)

NON-CURRENT ASSETS
Property, plant and equipment
Long-term assets and receivables
Intangible assets - software
TOTAL NON-CURRENT ASSETS

CURRENT ASSETS

Inventories

Receivables

Amounts due from related corporations
Deposit, cash and bank balances
TOTAL CURRENT ASSETS

CURRENT LIABILITIES

Payables

Retirement benefits obligations
Amounts due to related corporations
Borrowings (unsecured)

Taxation

TOTAL CURRENT LIABILITIES

NET CURRENT LIABILITIES

LESS: NON-CURRENT LIABILITIES
Retirement benefits obligations
Deferred taxation

TOTAL NET ASSETS EMPLOYED

FINANCED BY:

SHARE CAPITAL
RESERVES

RETAINED PROFITS
SHAREHOLDERS' EQUITY

As at As at
Note 30.06.2011 31.12.2010
RM'000 RM'000
820,887 830,244
306,880 308,714
60 148

1,127,827 1,139,106

722,647 468,109
444,888 243,830
172,737 44D,

18,047 102,261
1,358,319 954,617

240,070 142,327
1,006 1,006
532,953 386,9
21 660,031 616,307
42,885 54,257

1,476,945 1,210,804
(118,626) (256,187)
50,360 50,383

73,030 75,014
123,390 125,397

885,811 757,522
135,000 135,000
8,000 8,000
742,811 614,522
885,811 757,522

(The condensed statement of financial position hbe read in conjunction with the audited

financial statements for the year ended Decemhge2(R1l0)



ESSO MALAYSIA BERHAD
(Company Number 3927 V)

CONDENSED STATEMENT OF CHANGES IN EQUITY (UNAUDITED )
FOR THE QUARTER ENDED JUNE 30, 2011

Issued and fully paid
ordinary stock of
RMO0.50 each Non-distributable

Number of capital Distributable
ordinary Nominal redemption retained
stock unit value reserves profits Total
‘000 RM'000 RM'000 RM'000 RM'000
At January 1, 2010 270,000 135,000 8,000 370,243 513,243
Net profit - - - 131,716 131,716
Dividends for the year ended - - - (24,300) (20)30
December 31, 2009 (final)
At June 30, 2010 270,000 135,000 8,000 477,659 629,
At January 1, 2011 270,000 135,000 8,000 614,522 757,522
Net profit - - - 156,639 156,639
Dividends for the year ended - - - (28,350) (28)35
December 31, 2010 (final)
At June 30, 2011 270,000 135,000 8,000 742,811 &80,

(The condensed statement of changes in equity dlii@utead in conjunction with the audited

financial statements for the year ended Decembe2(RI0)



ESSO MALAYSIA BERHAD
(Company Number 3927 V)

CONDENSED STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE QUARTER ENDED JUNE 30, 2011

6 months ended
30.06.2011 30.06.2010
RM'000 RM'000
CASH FLOWS FROM OPERATING ACTIVITIES

Net profit/(loss) attributable to shareholders 636, 131,716
Adjustments for non-cash items 107,942 68,888
Changes in working capital:
(Increase) / decrease in current assets (490,915)163,949
Increase / (decrease) in current liabilities ara/igions 232,116 (143,815)
Cash from operations 5,782 220,738
Interest / Tax / Retirement benefits refund/(paytnhen (86,095) 35,167
Net cash from operating activities (80,313) 255,905

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment and giibées (21,440) (37,625)
(Increase) / decrease in long-term assets andvedites 1,834 758
Proceeds from disposal of asset held for sale - 1,051
Proceeds from disposal of property, plant and egerg and intangibles 208 330
Net cash used in investing activities (219,398) (35,486)

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds / Repayment of borrowings - net 43,724

Dividends paid to shareholders (28,350) (24,300)
Net cash used in financing activities 15,374 (2430

NET INCREASE / (DECREASE) IN CASH AND CASH (84,337) 196,119

EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 94,5 72 68,358

CASH AND CASH EQUIVALENTS AT END OF PERIOD 10,235 264,477

(The condensed statement of cash flows shoulddgkineconjunction with the audited financial
statements for the year ended December 31, 2010)



ESSO MALAYSIA BERHAD
(Company Number 3927 V)

Part A - Explanatory Notes Pursuant to FRS 134

1. Basis of Preparation

The interim financial statements are unaudited lzane been prepared in accordance
with the requirements of Financial Reporting Stadd@RS) 134 Interim Financial
Reporting and paragraph 9.22 of the Main Marketimhgs Requirements of Bursa
Malaysia Securities Berhad (BMSB).

The interim financial statements should be readcamjunction with the audited
financial statements for the year ended DecembeP@10. The explanatory notes to
the interim financial statements provide an exgianaof events and transactions that
are significant to an understanding of the charngethe financial position and the
performance of the Company since the financial gealed December 31, 2010.

The same accounting policies and methods of caatipatare followed in the interim
financial statements as for the financial stateséot the year ended December 31,
2010 except as disclosed below.

a) Standards, amendments to published standards and terpretations that are
applicable to the Company and are effective

The new accounting standards, amendments to peblistandards and interpretations
to existing standards effective for the financiatipd beginning January 1, 2011 and
applicable to the Company are as follows:

* FRS 1 First-time Adoption of Financial Reportingusdards. This is a revision to
the existing FRS 1 merely to improve the structfrthe standard.

« Amendment to FRS 1 (Limited Exemption from CompaemfRS 7 Disclosures
for First-time Adopters) relieves first-time adopteof FRS from providing the
additional disclosures required from the amendmenERS 7.

 Amendments to FRS 1 (Additional Exemptions for Finsie Adopters) exempt oil
and gas entities using the full cost method frotrospective application of FRS for
its oil and gas assets.

« Amendment to FRS 2 Share-based Payment. It clartfi@at contributions of a
business on formation of a joint venture and commontrol transactions are
outside the scope of FRS 2.

« Amendments to FRS 2 (Group Cash-Settled Share-bRagohent Transactions)
clarifies that an entity must account for goodsenvices received in a share-based
payment arrangement regardless of which entithéngroup settles the transaction
and whether the settlement is in shares or cash.

* Amendment to FRS 5 Non-current Assets Held for Satel Discontinued
Operations. It clarifies that all of a subsidia&sets and liabilities are classified as
held for sale if a partial disposal sale plan rssml loss of control.



ESSO MALAYSIA BERHAD
(Company Number 3927 V)

Part A - Explanatory Notes Pursuant to FRS 134 (Caimued)

1. Basis of Preparation (Continued)

Amendments to FRS 7 (Improving Disclosures aboutafctial Instruments)
reinforce existing principles for disclosures abdiguidity risk and require
enhanced disclosures about fair value measurements.

FRS 127 Consolidated and Separate Financial Statemé&he revised standard
requires the effects of all transactions with nontmlling interests to be recorded
in equity if there is no change in control and gheansactions will no longer result
in goodwill or gains and losses.

Amendment to FRS 132 Financial Instruments: Presient (paragraphs 11, 16 and
97E of FRS 132) relating to Classification of RgHssues. The amendments
require that rights issues be classified as eqaggrdless of the currency in which
the exercise price is denominated, provided cedanditions are met.

Amendment to FRS 138 Intangible Assets. It clagifithat a group of
complementary intangible assets acquired in a basitombination is recognised
as a single asset if the individual asset has aimgeful lives.

Amendment to IC Interpretation 4: Determining wiegthn Arrangement contains a
Lease clarifies that although an arrangement doetake the legal form of a lease,
it is a lease when the fulfilment of the arrangetrisrdependent on the use of a
specific asset and the arrangement to convey atogise the asset.

Amendment to IC 9: Reassessment of Embedded DegatThe amendments
clarify that the Interpretation does not apply tobedded derivatives in contracts
acquired in a business combination, businessesrucm@mon control or the

formation of a joint venture.

Amendments to IC Interpretation 14 FRS 119: TheiLiom a Defined Benefit

Asset, Minimum Funding Requirement and their Intdoen. The amendment
applies when an entity is subject to minimum fugdiequirement and makes an
early payment of contributions to cover those regquents.

IC Interpretation 17: Distributions of Non-cash Assto Owners. It provides
guidance on accounting for arrangements wherebgndity distributes non-cash
assets to shareholders either as a distributioesefrves or as dividends.

Amendment to IC Interpretation 18: Transfers of éissfrom Customers clarifies
that if an entity receives property, plant and pqent (PPE) and such PPE meet
the definition of an asset, it shall recogniseiaiccordance with FRS 116 Property,
Plant and Equipment.

Amendments to FRSs contained in the document edtitmprovements to FRSs
(2010).” The improvements contain amendments tod=RKich involves changes
to presentation, recognition, or measurement antesare changes to terminology
with little effect on accounting.



ESSO MALAYSIA BERHAD
(Company Number 3927 V)

Part A -

1.

b)

2.

Explanatory Notes Pursuant to FRS 134 (Caimued)
Basis of Preparation (Continued)

Standards, amendments to published standards and terpretations that are
applicable to the Company and are effective (Contimed)

The adoption of all the standards and interpratati@bove do not have any material
impact on the financial position of the Companyl éidanges in accounting policies
have been made in accordance with the adoptiorl afhe standards which do not
result in significant changes in accounting polcaad disclosures.

Standards, amendments to published standards and terpretations to existing
standards that are applicable to the Company but nioyet effective

The new standards, amendments to published standaddinterpretations to existing
standards applicable to the Company that will Hecéfze but have not been early
adopted by the Company, are as follows:

(i) Standards effective from July 1, 2011

* Amendments to IC Interpretation 13: Customer LgyRBitogrammes clarifies the
accounting on awards supplied by the entity.

» |IC Interpretation 19: Extinguishing Financial Liates with Equity Instruments.
It clarifies and addresses the accounting by aityemthen the terms of a
financial liability are renegotiated and result the entity issuing equity
instruments to a creditor to extinguish all or garthe financial liability.

(i) Standards effective from January 1, 2012
* FRS 124 Related Party Disclosures. The reviseddatdnincludes partial
exemptions from disclosures for government-relatetities. It requires
disclosure of related party transactions betweermigunent-related entities only
if the transactions are individually or collectiyeiignificant.
The Company will apply the above standards, amentbrend interpretations from
financial period beginning January 1, 2012. Thep#idas of these standards are not
expected to have a material impact on the finapmaltion of the Company.
The remaining standards and interpretations tleatsaued but not yet effective are not
applicable to the Company’s operations.

Comments about Seasonal or Cyclical Factors

The operations of the business are not seasoggthcal in nature.



ESSO MALAYSIA BERHAD
(Company Number 3927 V)

Part A - Explanatory Notes Pursuant to FRS 134 (Camued)

3.

Unusual Items Due to their Nature, Size or Incidene

There were no unusual items affecting assets,litiabi equity, net income and cash
flows of the Company during the current quarter.

Changes in Estimates

There were no changes in estimates that have hahtarial effect in the current
quarter.

Debt and Equity Securities

There were no issuances, cancellations, repurchassde or repayments of debt and
equity securities during the current quarter.

Dividend Paid

The amount of dividends paid since December 310 20e as follows:

RM'000
In respect of the year ended December 31, 2010:
Final dividend per stock unit, paid on June 22,120
Ordinary - 14 sen gross less income tax at 25% 28,350

Segmental Information

The Company is organised as one integrated busseg®ent which operates to
manufacture and sell petroleum products. Thesgratied activities are known across
the petroleum industry as the Downstream segmensukh, the assets and liabilities
are disclosed within the financial statements assagment.

Revenues are mainly derived from the sale of patral products to domestic
customers including its affiliates and competitoasd sales to ExxonMobil Asia
Pacific Pte. Ltd. (EMAPPL), Singapore. A breakdoeirthe revenues by geographical
location is as follows:

Quarter ended 6 months ended
30.06.2011 30.06.2010 30.06.2011 30.06.2010
RM’000 RM’000 RM’000 RM’000

Singapore 484,334 458,306 967,150 723,742
Domestic 2,578,813 1,790,437 4,700,771 3,531,462
Total Revenues 3,063,147 2,248,743 5,667,921 4,255,204



ESSO MALAYSIA BERHAD
(Company Number 3927 V)

Part A - Explanatory Notes Pursuant to FRS 134 (Camued)

7.

10.

11.

12.

13.

Segmental Information (Continued)

For the six months ended June 30, 2011 approximndél2,126,341,000 (2010:
RM1,604,846,000) of the revenues are derived framm hajor customers whom are
related parties to the Company.

All non-current assets of the Company are locatddalaysia.

Carrying Amount of Revalued Assets

The valuations of property, plant and equipmentehbgen brought forward without
amendment from the financial statements for the gaded December 31, 2010.

Subsequent Events

There were no material events subsequent to thefethe current quarter.

Changes in Composition of the Company

There were no changes in the composition of the g@@my during the current quarter.

Changes in Contingent Liabilities

There were no significant changes in contingetilliges or contingent assets since the
last annual statement of financial position asetdnber 31, 2010.

Capital Commitments

Capital commitments not provided for in the Intefiimancial Report as at June 30, 2011
are as follows:

Property, plant & equipment RM’000

Approved and contracted for 16,863

Approved but not contracted for 5,722
22,585

Profit Before Tax

Profit before tax of RM3 million for the current gier compared to profit before tax of
RM215 million in the preceding quarter mainly doeatlower inventory holding gain.



ESSO MALAYSIA BERHAD
(Company Number 3927 V)

Part B - Explanatory Notes Pursuant to Appendix 9Bof the
Listing Requirements of BMSB

14.

15.

16.

17.

Review of Performance - Current Financial Period eded June 30, 2011

The Company recorded an after tax profit of RM2ionlin the second quarter, RM69
million lower than the corresponding quarter lasarydue to the higher cost of crude
feedstock which affected overall margins as thelpecb prices did not keep pace. The
first half 2011 profit of RM157 million, which inabed inventory holding gains

totalling RM111 million, was a RM25 million improwgent compared to profits in the

first half of 2010.

Revenues for the second quarter and first halfhef year were RM3.0 billion and
RM5.7 billion respectively, versus RM2.2 billion carRM4.3 billion for the same
period in 2010, driven by higher average produittgsrand volume.

The overall positive results demonstrate the valueur integrated business and our
emphasis on operational efficiencies during a pleoioprice volatility.

Commentary on Prospects

Global economic trends will continue to influendes tcrude price environment and
industry outlook. Given the impact these will harepotential earnings, the Company
will maintain its focus on flawless operations, gwot and service quality and cost
control.

Profit Forecast or Profit Guarantee

As a matter of policy, the Company does not makétdorecasts or profit guarantees.

Taxation
Quarter ended 6 months ended
30.06.2011 30.06.2010 30.06.2011 30.06.2010
RM'000 RM'000 RM'000 RM'000
Current taxation 391 30,763 62,899 45,523
Prior year - (2) - Q)
Deferred taxation 316 (3,240) (1,984) 5,701
707 27,522 60,915 51,223

The effective tax rate is higher than the statutay rate primarily reflecting the
varying relationship of the non-deductible expengelich are relatively fixed over
time) to changing levels of profit or loss from joekto period.
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ESSO MALAYSIA BERHAD
(Company Number 3927 V)

Part B - Explanatory Notes Pursuant to Appendix 9Bof the
Listing Requirements of BMSB

18.

19.

20.

21.

22.

23.

24.

Sale of Unquoted Investments and Properties

There were no sales of land in the current quarter.

Quoted Securities

There were no purchases or disposals of quotediseswuring the current quarter.

Corporate Proposals

There were no corporate proposals.

Borrowings

The Company's borrowings as at June 30, 2011 dodl@w's:
RM'000

Short-term, unsecured 660,031

uSD'000 RM'000

Borrowings include a floating rate term loan 1&7,4 366,307
at fixed foreign exchange rate from a relatedypart

Off Statement of Financial Position Financial Instuments

There were no financial arrangements with off stegiet of financial position risk.

Changes in Material Litigation

There were no significant changes to materialdtimn since December 31, 2010.

Dividend Payable

The Company did not declare any dividends for tkeronths ended June 30, 2011.

11



ESSO MALAYSIA BERHAD
(Company Number 3927 V)

Part B - Explanatory Notes Pursuant to Appendix 9Bof the
Listing Requirements of BMSB

25.

26.

27.

Earnings Per Ordinary Stock Unit

Quarter ended 6 months ended
30.06.2011 30.06.2010 30.06.2011 30.06.2010

Net profit/(loss) for

the period (RM'000) 1,818 70,770 156,639 131,716
Number of ordinary stock unit

in issue ('000) 270,000 270,000 270,000 270,000
Earnings/(loss) per stock unit (sen) 0.7 26.2 58.0 48.8
Reserves

6 months ended
30.06.2011 30.06.2010
RM’000 RM’000
Capital redemption reserve (non-distributable) 08,0 8,000
Retained profits (distributable) 742,811 477,659

750,811 485,659

Auditors' Report on Preceding Annual Financial Staements

The auditors' report on the Company's financidkestants for the year ended December
31, 2010 was not qualified.
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ESSO MALAYSIA BERHAD
(Company Number 3927 V)

28.

Supplementary information disclosed pursuantd Bursa Malaysia Securities Berhad
Listing Requirements

The following analysis of realised and unrealisethined profits at the legal entity
level is prepared in accordance with Guidance cecapMatter No. 1, Determination
of Realised and Unrealised Profits or Losses inGbatext of Disclosure Pursuant to
Bursa Malaysia Securities Berhad Listing Requireisieas issued by the Malaysian
Institute of Accountants whilst the disclosure &séd on the prescribed format by the
Bursa Malaysia Securities Berhad.

As at As at
30.06.2011 31.12.2010
RM’000 RM’000
Total retained profits:
- realised 817,391 681,723
- unrealised (74,580) (67,201)
Total retained profits 742,811 614,522

The disclosure of realised and unrealised prafiisées) above is solely for compliance
with the directive issued by the Bursa Malaysiauséies Berhad and should not be
used for any other purpose.
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